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lndependent Auditor's Report on quarterly and year to date audited Standalone Financial
result of the Trust Pursuant to the Regulation 23 of the SEBI (lnfrastructure lnvestment
Trusts) Regulations, 2014, as amended

To

The Board of Directors of
Shrem Financial Private Limited
(lnvestment Manager of Shrem lnvlT)

Report on the audit of standalone financial results

Opinion

We have audited the accompanying statement of standalone financial results of Shrem lnvlT
("lnvlr"), consisting of the statement of profit and loss and other comprehensive income , explanatory
notes thereto and the additional disclosures as required in paragraph 6 of Annexure A to the SEBI
Circular No. ClFJlMUDFll2T/2016 dated 29 November 2016 ("SEBI Circular") for the quarter and
year ended March 31, 2022 (lhe statement of profit and loss and other comprehensive income,
explanatory notes and additional disclosures together referred to as "the Statement") attached
herewith, being submitted by the lnvlT pursuant to the requirements of regulation 23 of the Securities
and Exchange Board of lndia (lnfrastructure lnvestment Trusts) Regulations, 2014 as amended
("SEBI Regulations"), read with the SEBI Circular.

ln our opinion and to the best of our information and according to the explanations given to us,

(a) the aforesaid financial results give the information required by the Securities and Exchange
Board of lndia (lnfrastructure lnvestment Trusts) Regulations, 2014 as amended from timelo
time including any guidelines and circulars issued thereunder (together referred to as the "SEBl
lnvlT Regulations") in the manner so required

(b) give a true and fair view in conformity with the applicable lndian Accounting Standards as
defined in rule 2(1Xa) of the companies (lndian Accounting standards) Rlles, 2015, as
amended ("lnd AS") and other accounting principles generally accepted in lndia, to the extent
not inconsistent wjth SEBI lnvlT Regulations, its profit and other comprehensive income, for the
quarter and year ended 31 March 2022.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), issued by lnstitute of
chartered Accountants of lndia. Our responsibilities under those Standards are further iescribed in
the'Audito/s Responsibilities for the Audit of the standalone Financial Results' section of our report.
We are independent of the lnvlT in accordance with the'Code of Ethics' issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit
of the standalone financial results under the provisions of the lnvlT regulations and we have fulfilled
our other ethical responsibilities in accordance these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Management's responsibility for standalone financial results
The Statement has been prepared on the basis of the standalone annual financial stalements.
Management of Shrem Financial Private Limited ('lnvestment Manager') is responsible for the
preparation and presentation of the standalone financial results that gives a true and fair view of the
net profit and other comprehensive income and other financial information of the lnvlT in accordance
with the requirements of SEBI (lnfrastructure lnvestment Trusts) Regulations, 2014, as amended
from time to time ("the lnvlT Regulations"); lndian Accounting Standards as defined in Rule 2(1)(a)
of the Companies (lndian Accounting Standards) Rules, 2015 (as amended), and other accounting
principles generally accepted in lndia, to the extent not inconsistent with lnvlT regulations. This
responsibility includes the design, implementation and maintenance of adequate internal financial
controls for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the Statement, the Management is responsible for assessing the lnvlT's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the management either intends to liquidate the lnvlT
or to cease operations, or has no realistic alternative but to do so.

The lnvestment Manager is also responsible for overseeing the lnvlT's financial reporting process

Auditor's responsibility for audit of the standalone financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exlsts. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omrssions, misrepresentations or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the lnvlT's internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management of the lnvestment Manager
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Conclude on the appropriateness of the Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the lnvlT's ability to continue as
a going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the lnvlT to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
lnvlT and to express and opinion on the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other matter
The Statement includes the standalone financial results for the quarter ended March 31,2022 being
the balancing figures between the audited figures in respect of the full financial year ended March
31,2022 and the published unaudited year-to-date figures up to December 3'l , 2021 , being the date
of the end of the 3'd quarter of the current financial year, which were subject to limited review as
required under Regulation 23 of the SEBI (lnfrastructure lnvestment Trusts) Regulations, 20'14 as
amended from time to time read with SEBI Circular No. CIRIIMDIDF/12712016 dated November 29,
2016. The figures for quarter ended March 31, 2021 included in the Standalone Financial results
have been certified by the Management and are not subject to limited review.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

6rhlt-
( S. M. Chitale )
Partner
M. No. 1'11383

UDIN: 221 1 1383AlJRBN9508
Place: Mumbai
Dale: May 4,2022

CHARTERED
ACCOUN?AXT3

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards
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SEBI Reolstratlon Number lN flnvlT/20-2{/ 0017

Statement of Standalone Proflt and Loss for the Quarter end year ended 31st March 2022

Partlculars Quarter ended
31st March 2022

Quarter ended
3lst December

2021

Quarter ended
3lst March 202{

Year ended 3lst
March2022

For the Perlod 31st
December 2020 to
31st March 202'l

r) lncome
Revenue from Operations
Other income

Audlted

14,239.57
919.07

Unaudlted

17,680.59
1,y5.74

Unaudited Audited

33,597.23
5,924.98

Audlted

Total lncome (l) 1 5.1 58.64 19.026.33 39.522.21
il) Exp€nges

lnvestment Manaqer Fees
Finance costs
Other expenses

307.12
5,679.80

60.50

275.00
5,916.42

728 07 335 62

627.33
12,652.87
2,683.82 335 62

Total expense (ll) 6,047.42 6,9't9.49 335.62 15,964.02 33s,62
ilr)

flv)
ProfiU(loss)before exceptional items and tax (l-ll)

Exceotional ilems

9.111 22 121068r'. (33s 62) 23,55819 (335.62)

M Profit / (lossl before tax (l) - (lll 9,111.22 12j06 84 (335.62) 23,558 19 (335.62)
(vr) Tax expenses

(a) Current tax
(b) Deferred tax (credit)/charoe

(V[) Profit (Lossl for the vear / oeriod after tar (V - 9,111.22 12,106.84 (335.62) 23.558.19 (33s.62t

(vilr) Other ComprehensivE lncome
A (i) ltems that will not be reclassified to profit or
(ii) lncome tax relatinq to items that will not be

B (i) ltems that will be reclassified to profit or loss
(ii) lrrcome tat< relating to items that wi,l be
reclassified to profit or loss

flx) Total Comoreh€nsive lncome ( Vll + Vlll ) 9,111.22 1 2.1 06.84 (335.62) 23.558.1 I (335.62)

(xil) Earnlnge per unit ( lssue Price per Unit ie Rs
(1) Basic ( in Rs)
(2) Diluted ( in Rs)

2.33
2.33

3.10
3.10

NA
NA

6.03
6.03

NA
NA

The notes on accounts forms an intergral part of standalone financial information ( 1 to 15)
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SEBI Registration Number lN /lnvlT/20-2ll OOLT

Notes to Standalone Flnanclal lnformatlon for the year ended 31st March 2022

1.The above Standalone Financial lnformation for the year ended 31st March 2022 has been reviewed and approved by the audit committee and

Board of Directors of Shrem Financial Pvt Ltd (lnvestment Manager of Shrem lnvlT) at its meeting held on 4th May 2022.

2. The statutory auditors of the Trust have carried out the Annual review of the Standalone financial information.

3. The Audited Standalone Financial lnformation comprise Standalone Statement of profit and loss, explanatory notes thereto and the additional

disclosures as required in paragragh 5 of Annexure A to the SEBI Circular no. CIRIMD/9F/727/2076 dated 29th November 2015 ('SEBI Circular') of
Shrem lnvlT for the quarter and year ended 31st March 2022 (Standalone Financial Results) beinB submitted by the Trust pursuant to the
requirements of Regulation 23 of the SEBI (lnfrastructure lnvestment Trusts) Regulations 2014, as amended from time to time read with SEB|

circu lar.

4. The quarter ended 31st March 2022 standalone financial resuhs are the derived figures between the audited figures in respect of year ended

31st March 2022 and the published year to date figures upto 31st December 2021, being the date of nine months of the current financial year,

which were subject to limited review,

S.Shrem lnvlT was incorporated as an irrevocable Trust under the provisions of the lndian Trusts Act, 1882 on 31st December 2020 and registered

as an lnfrastructure lnvestment Trust under the Securities and Exchange Board of lndia (lnfrastructure lnvestment Trust) Regulation, 2014 on 04th
February 2021 having registration number lN/lnvlT/20-2ll0ol7. Accordingly, the comparative standalone statement of profit and loss for the
immediate preceding period is given from 31st December 2020 to 31st March 2021. Further, comparative standalone statement of profit and loss

for the quarter ended 31st March 2021 is based on managmenet certification and not subject to review.

6. TheBoardof theDirectorsof thelnvestmentManagerhavedeclaredthirddistributionof Rs.3.rt04perunitwhichcomprisesof Rs.3.038per
unit as return of capital and Rs.0.366 per unit as interest and Rs.0 per unit as dividend in its meeting held on 4th May 2022.

Z. ShremhvfTacquiredtheentireequitysharecapital(subjecttonotebelow,ofthefo(fowingcompanies('ProjectSPVS', throughthethree
holding companies in September 2021. The consideration for the said acquisition was funded through exchange of units of lnvlT for equity stake in

3 holding companies.

i. Shrem lnfraventure Pvt. Ltd. (SIPL) ( holding Company)

0 DBL Lucknow Sultanpur Highways Llmited (NHAI)

0 DBL Kalmath zaraph HiShways Limited (MoRTH)

@ DBL Mahagaon Yavatmal Highways Private Limited (NHAI)

0 DBLYavatmal Wardha Highways Private Limited (NHAI)

0 DBL Wardha Butibori Highways Private Limited (NHAI)

@ DBL Tuljapur Ausa Highways Limited (NHAI)

ii. shrem Tollway Pvt. Ltd. (STPL) ( holding company)

0 Jalpa Oevl Tollways Limited

iii. Shrem Roadways Pvt. Ltd. (SRPL) ( holdingCompany)

0 Suryavanshi lnfrastructure Private Limited (MPRDC)

6 DBL Bankhlafata - Dogawa Tollways Limited (MPRDC)

0 DBL laora - Sailana Tollways Limited (MPRDC)

0 DBL Nadiad Modasa Tollways Limited (GRDCL)r

@ DBL Mundargi HarapanahalliTollwalts Limited (KRDCL)r

@ DBL Hassan Periyapatna Tollways Limlted (KRDCL){

0 DBL Hirekerur RanibennurTollways Limited (KRDCL)r

6 DBL Ashoknagar- Vidisha Tollways Limited (MPRDC)

0 DBL Silwani- Sultangan.i Tollways Limited (MPRDC)

0 DBtSitamau- Suwasara Tollways Limlted (MPRDC)

0 DBL Hata - Dargawon Tollways Limited (MPRDC)

0 DBL Patan Rehli Tollways Limited (MPRDC)

0 DBL Mundi - Sanawad Tollways Limited (MPRDC)

0 DBL Uchera - Nagod Tollways Limited (MPRDC)

0 DBL Betul- Sarni Tollwa'ys Limited (MPRDC)

0 DBL Tikamgarh - Nowgaon Tollways Limited (MPRDC)

0 DBL Sardarpur Badnawar Tollways Limited (MPRDC)

Note:rshremlnvlT's equltystakeinaforesaidfourentitiesmarkedwith(') isrestrictedtoT4%incompliancewithrespectiveConcession

Agreements, however 1OO% economic interest vests with and enures to the benefit of the Trust.

S.OutofthetotalunitsofthelnvlT33,O4,TO,O00unitsof Rs.100/-eachhavebeenissuedforconsiderationotherthancash.

9. Shrem tnvlT has entered into a Term Sheet with Dilip Buildcon Limited ( DBL) and DBL lnfra Assets Limited (DIAL) acquire 10 road assets owned

by DBL and DIAL for a proposed considerailon of Rs.2349 crore. As per the Term sheet the definitive agreements will be entered into after

obtaining the necessary approvals from the lenders and the Authorities and the proposed consideration may undergo change based on outcome

offinal due diligence and other aspeds in that regard.

10. The Three Holding companies being the wholly owned subsidiaries of the Shrem lnvlT have applled to the Honble NCLT in the month of March

2022,aproposedSchemeofCapitalreduction. AspertheScheme,theshareholdinglayerofthelntermediaryHoldingcompanieswillbe

and the investments in SpVs held bythese lntermediary HoldinS Companies will be distribued to Shrem lnvlT in consideration of the

share capital. The Scheme when approved will be effective from lst April 2022'

11. lnvestorscanviewtheresultsoftheTrustontheTrust'swebsitewww.shreminvit.comoronNational StockExchange
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Addluonll Olslourc. !r Roqulrcd by Prrrgrrph 6 olAnnorurc A to tho Sebl Clrculrr No. ClrrlMD/D912712016

13. Strtomont ot Condng.nt llrbllltos rnd Commltmnt!

Pa rticula E A! 8t 3l6t Merch 2022
A! Et Slst March

2021

Commitments

Contingent Liabilities

R€f6r Note I to th6 Financial
iniormation

NIL

NL

NL

'14. Statsmnt of elmlng per unlt

15. Rolrted P!ftlo! Tr.ntrc{onr

A Urt ot r8htod plrtlo! of Shrrm lnylt

Repo16ng Enterprlm
Shr€m lnvit

lJlt of rolrtld prrtlos ar on 313t March 2022

l) L|st ol relstod parUos at por tho roqulrcrn€nb ol lnd AS 24 - "Rshtad Party Dlsclolurus" .nd .! p€r Rogulatlon 2('lXzv) oftho SEBI
lnvlT Roguhtlom

Sub3ldl!ry Comprnlc8
Shrem Tollways Pri\ate Limit6d ( Fmm 16th September 2021)
Shr€m lntravsnturs Privato Limit8d ( Frcm 'l6th Septomber2021)
Shrom Roadways Pri\ate Limited ( Fom 16th Septembsr 2021)

Stap dowlr subrldhry Comprnlsr
Suryavanshi lrfrastructure Priwte Limited ( From 16th September2021)
DBL Nadiad Modasa Tollways Llmit€d ( FDm l6th Sspt3mb€r2021)
DBL J€orE-Sailana Tollways Limited ( FDm '16th September202l)
DBL Bankhlafataoogawa Tollways Limited ( From 15h Sept€mber 2021)
DBL Mundergi Harepanehalli Tollways Limit6d ( Frcm 16th Septemb6r2021)
DBL Hssasn- Psriyapatna Tollway6 Limitsd ( From 1 6th Septomber 2021 )

DBL Hirskerur Ranibonnur Tollways Limit€d ( FEm '16th S6ptemb6r 2021)
DBL SerdarpurB€dnawarTollwsys Limit€d ( From 16th Septembsr202l)
oBL Silwani - Sultangsnj Tollways Limitod ( From 16th Ssptember 2021 )

DBL Mundisanawsd Tollways Limited ( Fmm 16th Septomb6r 202'l)
DBL Sitsmau- Suwasara Tollways Limited ( Fmm 16th Sept€mber 2021 )

DBL Uchers-Nagod Tollways Limited ( Frcm 16th Septemb€r2021)
DBL Ashoknagarvidisha Tollways Limitod ( Frcm 16th Septomb6r 202'l )

DBL Betul-Sami Tollways Limit€d ( From 16th S€pt6mb6r2021)
DBL likamgarh- Nowgaon Tollways Limited ( From 16th S€ptembet 202'l\
DBL H.t dergEp@ Tollweys Limited ( Fm 16,}]. Septffibd 2021)
DBL Patanrshli Tollways Limited ( From 'l6th Septomber 2021)
OBL Luknow Sultanpur Highways Limited ( From 16th Ssptemb€r 2021)
DBL Kalm8th Zarap HiglNays Limited ( Fmm 16th September 2021)
DBL Ya\E[nal Wardha Highways Pri\€te Limitsd ( From 16th Septamber2021)
DBL Mah8gaon Yawtmal Highways PriEtB Limited ( From 16th Ssptember 2021)
DBL Wardha Butibori Highways Pri\Ete Limited ( Fmm 16th Soptomber 202'l)
DBL TuljapurAusa Highways Limited ( From 16th Septomb6r202'l)
Jalpadevi Tollways Limit6d ( From 20th Sept€mber 2021 )

rD

A) Plrtlo! to tho lrwlT
Shram lnlra Structure Pri\€te Limited (Sponsor)
Shrem Fin8ncial PriEts Limitod (lnEstmBnt Manag€r)
Ars Trustse SeNicos Limitad (Trustee)

Shrem Road Prcjecls PriEto Limitod (Projoct Mansgor)

PartlculaE Quarter onded 3'lst
Mercti2022

Yosr ondod
313t March

2022

For tho
Porlod 31st
D€cstrDor

2020 to
3lrt March

2021

Pmfit / loss for th€ p€riod ( Amount in Rs LaB)
Numb€r of units outstanding ,or mmputation of besic
and dilutsd eaming p€r unit ( no in Lacs)
Eaminos Der unit (basic end dilutsd) (Rs D€r unit)

s,11'122

3,904 70

233

23,558 19

3,904 70

603

(335 62)

NA

NA



B) Olroc{or of th6 prrdes to th6 trust spsclllod ln catsgory ll (A) above

(l) Shrcm lnfr. SEucturu Prlvltr Llnlted (Spon$r)
Nitsn Chhatwal
Smite Niten Chhatwsl
Krishani Nitan Chhatwal
Shyam Sund€r Mslani

(ll) Shr6m Flnanclal Prlvsto Llr{ted (lnv$tmnt M.na9o.)
Nitan Chhatwal
Smita Nitan Chhstwal
Nikhil Par€6k

(llllshrcm Road PrcJ€cts Pvt. Ud. (Prolect M.n.ger)
Piyush Sh€stalchand Jain
Vin€6t tapariB

(lv) A18 Truttee Sorylc$ Llmlted (Trustoe)
Raj€sh Kumar Dahiya
Ganssh Sankaran (Diroctor)
De6pe Rath (MD & CEO)

C) PronrotoE of the partl€s to tho hut spoclfled ln catogory ll (A) abovG

(l) Shrem hfi! Stucturo Prlv.to Llmltad (Spomor,
Chhatwal Group Trust
Shrem lmpex Pvt Ltd

(ll) Shr8m Fhlncl.l Prlvrb Urdtsd (lnvostrnsnt f,llnrg.rl
Chhatwal Group Trust
Nitan Chh€twal
Hitesh Chhstwal

(lll)Shrcm Rold PrcJoctr PvL Ud. (Prolect M.nrger)
Chhatwal Group Trust
Nitan Chhatwal
Hitesh Chhatwal

(b) Trancactlons wlth the rslated partlos:

Subsldhru
Shrom Roadways Pri\Ete Limit€d
Shr€m Tollway PriEts Limlted
Shrem lnfrav€ntur€ Privato Limited
S-top Down Sub.ldlarv
DBL Ashoknagsr Vidisha Tollways Limited
DBL Uchsre Neqod Tollways Limit€d
DBL Lucknow Sultanpur Highways Limit6d
DBL Kelmath Zareph Highways Limited
0BL Ya\€trnel Wardha Highways Prit€t6 Limit€d
DBL Tuljapur Ausa Highways Limit€d
DBL Wardha Butibori Highways Pri\r"te Limit€d
OBL Mahagson Yavatm6l Highways PriEts Limited
Jalpa Devi Tollways Limit6d
OBL Betul Sami Tollwsys Limit8d
DBL Hata Dargawon Tollways Limited
DBL Silwani Sultanganj Tollways Limited
OBL Mundi Sanswed Tollways Limited
DBL Sardarpur Badnawar Tollways Limilsd
DBL Nadiad Modasa Tolh,vays Limit€d
DBL Patan Rshli Toltways Limit6d
DBL Ikamgarh No,vgaon Tollways Limit€d
DBL Bankhlarate Dogawa Tollways Limit€d
DBL Jaora SBilana Tollways Limit€d
0BL Mundargi Harspanahalli Tollways Limitad
DBL Hassan Periyapatns Tollways Limited
DBL Hirekerur Ranibennur Tollways Limit€d

Sr No Tranaactlona

Y€ar ondod
3lst March

2022

Quartsr
€ndod 31rt
Itarch2022

Quartsr
ondod 31st
Decelltor

2021

For tho Psrlod
3l8t Decombor

2020 to
318t March

202'l

R!.ln

lntorost
lncom6 on
Loon! and
AdYances

050
055
015

0.'t 9
o20
0.04

o27
031
010

010
011

63 67
300 24
106 36
30 43
21 A2

659
317 36
157 U
38 85
I7'l

57 71

152 60
42',1

202 50
2.71

38.68
703

47 13

71 5S

117 68

010
011
011

't44 41

46 19

12 58
004
014

129 32
66,09
20 78
628

23 88
71 08
210

95 18

024
19,20

467
30 90
56 13

74 37

59 33
152 80
59 77
17 46
21 07
569

'156 49
85 57

17 45
240

32e3
7E 42
211

103 78
239

19 48
222

15 74
15 07
40 03

1,7U.94 804.14 890.78

1



Sr No Transactlona Narc of Related Partlos

Ye!r ondsd
31Bt Mrrch

2022

Qu!rter
endod 3tst
$arch2022

Quarter
€ndsd 3 lEt
Ds€ntor

2021

For the Porlod
3ld Decembor

2020 to
318t Mrrch

2021

053
o2a
019

124
o 7'l
048

o71

029
043

lntoreat Subsidlaru

!@_ Shrem Roadways PriEte Limrted
gE Shrem lnfEwnture Private Limited

Shrem Tollway PriEte Limited

lnterest

Ucm-
NCDs

011
007
004

SsEICllry
Shrom Roadways PriEte Limit€d
Shrom lnfrawnturo Pri\€te Limitsd
Shrom Tollway Pn\Ete Limited
Stop Dos'n Subrldhrv
DBL Ashoknagar Vidisha Tollways Limitsd
DBL Lucknow Sultanpur Highways Limited
0BL Kalmsth Zareph Highways Limiled
DBL Ya\atmal Wardha Highways Pri\at6 Limit6d
DBL Tuljspur Auss Highways Limited
DBL Wardha Butibon Highways PriEt€ Limited
DBL Mah8gaon Yavatmal Highways Private Limitad
J8lpa DeM Tollways Limited
DBL Betul SBmi Tollways Limited
DBL Hata Dargawon Tollways Limited
OBL Silwani Sultanganj Tollways Limit6d
OBL Sitamau Suw€sara Tollweys Limited
DBL Mundi Saniled Tollways Limited
DBL uchera Nagod Tollways Limited
OBL Sadarpur Bsdnawar Tollways Limitod
OBL Patan R6hli Tollways Limitsd
DBL llkamgarh Nowgaon Tollwsys Limited
DBL Nadiad Modasa Tollways Limited
DBL Bankhlafata Dogawa Tollw6ys Limitsd
DBL Jaora Seilana Tollways Limited
DBL Mundargi Harapanahalli Tollways Limit€d
OBL HsssEn Periyapatv folhraF Limrted
DBL Hirekorur Ranibennur Tollwsys Limit6d

243 80
4,287 20
'1,562 87

1,078 88
1,O4't 46
't,2750,4

1,762.57
3,269 64

8AO 30
334 75
175 24
116 08
266 07
107 50
143 27
781 25
37629
197 91

240 51

238 43
145 83
418 80

311 81

540 07
394 78
460 94
612 51

30.51

138 98
21 60
56 49
31.10
19 56
6322
6252

705 68
53 51

140 18

70 90
506.73

51 35
54 49

11638
83 81

185 91

u01
2,OO17e

700 95
486 62
488 95
568.82
741 71

'1,471 40
394 38
't53 27
79 00
53 51

120 68
43 56
65.51

349 58

145 I
71 65

108 60
10s 26
64 74

171 35
9274

125 80
2,053 93

7238l
487 13

473 01

601,25
836 18

1,49322
395 86
154 06
80 89
52 83

123 04
45 90
65 75

3tt6 46
19575
'106 09
11007
106 24
73 11

ml 07

59 30

10272
75 08
87 67

116 50
5.80

26 43
411

10 74
591
372

12 02
11 89

13/22
10't8
26,66
13 48
96 38
977

10 36
22 14

15 94
35 36

lntorest Stop Down Sublldlarv
DBL Hassen Periyapatna Tollways Limitsd
DBL Tuljapur Ausa Highways Limited
0BL Sardarpur Badnawar Tollways Limited
DBL Sitamau Swasara Tollways Limited
DBL Wsrdha Butibori Highweys Pri\ato Limited
DBL Nadiad Modasa Tollwsys Limitsd
OBL Mundargi Harapenahalli Tollways Limited
DBL Uchera Nagod Tollways Limited
DBL Silwani Sultanganj Tollwsys Limitod
DBL HEta Darg8won Tollways Limited
DBL BetJl Sami Tollways Limited
DBL Kalmath Zaraph Highwsys Limited
OBL Ye\atmal Wsrdha Highways Pri!Et€ Limited
DBL Mahageon Ye\Etmal Highways Private Limited

2 O0rer lncomo
!!@-
gElgelrl
rucolvod

Sub3ldlrrv

ShEm lnfrawnture Prir6te Limited
Shrsm RoadwEys Pri\Eto Ltd

@49PP9IL stao Do* srb"tdt"*
Sgslg!!

DBL Tuljapur Ausa Highways Limited
OBL Wardha Butibori Highways Pri\€t6 Llmited
DBL Ya,r€tmsl Wardha Highways Private Limited
0BL Mahageon Ya\Etmsl HighwEys Private Limited

DBL Kalmath Zsraph Highways Limitod

DBL Ashoknagsr Vidishe Tollways Limitod

DBL Patsn RehliTollways Limited
DBL Sadarpur Badnawar Tollways Limited

0BL Silwsni Sultanganj Tollways Limited
OBL Sitamau Swasara Tollways Limitad
SuryEwnshi lrfrasrudur€ Priwts Limited
DBL Tikamgarh Nowgaon Tollways Limit€d

DBL Uchora Negod Tollways Limited
0BL Lucknoil Sultanpur Highways Limitsd

DBL Mundi Senawad Tollwsys Limited

DBL Mundergi Harapanehalli Tollweys Limitod

DBL JsoE Sailana TollwEYs Limitod

JalpE Devi Tollways Limited

0BL Hata Dargswon Tollways Limitod

DBL Bankhlafata Dogawa Tollways Limited

DBL Botul SamiTollweys Limited

DBL Nadiad Modasa Tollways Limited

DBL HeBsan Periyepatna Tollways Limited
DBL Hir€k€rur Ranibsnnur Tollways Limited

4,521 00 i71.OO 4,350 OO

8,169.28 4,709.88 3,459.40
12,@.20 4080,08 7,009.40 -

49

093
061
o2a
o28
122
057
028
024
028
028
091
091
091

093
061
028
028
122
057
o28
028
028
o2a
091
091
091

lncome on
Bonds

19.72

34.16
24.97
29.15
38.74

1.93
8.79
1.37

3.57
'1.96

'1.24

3.99
3.96

44.U
3.38
8.86
4.49

32.05
3.25
3.45
7.36
5.30

11.76

142ffi I 04 27 17

4,856.87 307.13 023.56



Sr No Tranaaclions

Year andod
3lit Merch

2022

Qurrtgr
end6d 3l8t
March2022

Ouarler
end€d 3l3t
Dcc6ntor

2021

For tha Porlod
31tt D4smbor

2020 to
tl3t M8rch

2021

3 @@ !.I!!tr@!-t!ancagr
!89!!!!94_ Shrem Financials PriEte Limitod

lrClCg9llggg

@sgp@!ry!@!-Uryel
serulcoa Shrem Frnanciels PnEte Lrmrted

Soomor
Shrem lnfrastucture Priwt€ Limited
Shrem ln\€stm6nts Prilate Limited
Chhatwsl Group Trust
RS lnlra Advisors and Consultants LLP
Nitan Chhatwal
Hitesh Chhatwal

DBL Botul Sami Tollways Limitsd
DBL Ashoknagar Vidisha Tollweys Limited
DBL Bsnkhlafets Dogsws Tollways Limited
OBL Hassan Periyapatna Tollw8ys Limit€d
DBL Hata Dargawon Tollways Limitod
DBL Hir€ksrur Ranibsnnur Tollways Limited
OBL Jaora Sailana Tollways Limited
OBL Kalmath Zeraph Highways Limlted
DBL Lucknil Sultanpur Highways Limil€d
DBL Mahagaon Ya\€tmal Highways Pri\Ete Limitsd
DBL Mundsrgi Harapanahalli Tollways Limited
DBL Mud Ss,swed Tollweys Limited
DBL Nadiad Modasa Tollways Limited
DBL Patan Rehli Tollways Limited
OBL Sardarpur Badnawar Tollways Limited
DBL Silweni Sultanganj Tollways Limit€d
DBL Tikamgarh Nowgaon Tollwsys Limit6d
DBL Uch6ra-Nagod Tollways Limit6d
DBL Tuljepur Ausa Highways Limil6d
DBL Wardha Butibori Highways Privato Limited
DBL Ya\Etmal Wardhs Highways Pri\Et€ Limited
Jslpa Dsvl Tollw6ys Limited
Surya\anshi lntrastructuE Pvt Ltd

SlgEs.
Shcm lnfrawnturc Private Limitad
Shrem RoBdweys PrirEt€ Ltd
Shrem Tollway Pri\Ete Limited

llvstEgrLusls!-
Shr€m Finenciels Pri\6te Limit€d

6 Repayment
Loan frcm
R€lated parties

$ts!-e9!4s!D!!!!l!q
OBL Kslmath Zs€ph Highways Limitod
0BL Betul Sami Tollways Limited
OBL Bankhi'aGta oogawa Toflways Lim[ed
DBL Hassen Periyapatna Tollways Limited
DBL J8ora S6ilana Tollways Limitsd
DBL Hata Dargawon Tollways Limited
DBL Hirekerur Ranib€nnur Tollways Limit8d
DBL Lucknow Sultanpur Highways Limited

DBL Mahagaon Ya\6tmal Highweys Pri\iato Limited

DBL Mundargi Harapsnahalli Tollways Limited
DBL Mundi Sanawad Tollways Limited
DBL Pstan Rshli Tollways Limited
DBL Nadiad Modasa Tollways Limited

OBL Sardarpur BadnawarTollweys Limited
DBL Silwani Sultsnganj Tollways Limitsd
DBL Tuljapur Auss Highways Limitad
DBL Ikamgarh Nowgaon Tollw8ys Limitod

DBL Wardha Butibori Highways Pri\€te Limitsd

DBL Uchere-Nagod Tollways Limlted

DBL Ya\6trnal Wardhe Highways Pri\at6 Limit€d

Jslpa O6\,i Tollways Limited

Suryavanshi lnfrastructure Pvt Ltd

SvIllgbE-
Shr6m lnfraEntur€ Priv8to Limited

Sh€m Roadways PriEte Ltd
Shr6m Tollwsy Pri\6t€ Limit€d
lnv€ttmctrt Man.qor
Shrem Finencials PriEte Limit€d

307 12 275@ 335 62
627.33 307.12 275.OO 335.62

4 lssue of unit
CapitrBl

5 Loan Gi\€n to
r6lat6d partios

2,591 45

2,45,524 03
31,235 03
26,300 96
26,160 30

6248/
624 84

681 50

3,30,470.00

3,509 00
33 00

1,330 00
2,',129 00

675.00
2,610 00

539 00
9,105 23

19,302 1S

668 40
1,079 00
1,235.40

563.00
3,548,00
2,407 00

280 00
220 00

40 00
835 00

5,471 00
3,056.00
5,750 00

148 00

35,891 16

10,640 00
1 8,1 89 70

7,438 00
1,'13220

700 00
1,819 00

164 00
300,00

1,610.00
19,302 19

668 40
1 079 00

502 00
5S9 30
423 00
241 00
258 00
451 11

158 00
5,471 00

20 00
3,056 00
2,365 70

148 00

165 00
33 00
80 00

'1,260 00

't,335,00

409 00
200 00

55 00
519 00
60 00

140 00
173.00
40 00
80 00
80 00
40 00
55 00

1,250 00
800 00
175 00
210 00

750 00
1,110 00

469 40
100 00

423 00

150 00

705 00
1,000 00
2,865.00115 00

50 00
148 00

25224 e88 84

3,887 00
43220
100 00

1,819 00
34 00

300 00
1,610 00

0.00
55 00

1,079 00
52 00
9S 30

423 00
241 00
256 00
450 00

18 00

700 00
600 00

450 00
500 00

13000

5,238 71

61262

35,891 16

10,640 00
18,'189 70

20 00
3,055 08
1,165 00

149 00

3,884,80
10,240 00
12,285 70

140 00
't,2a2u

420 00

400 00

5.63S.89 672.06 856.59

t,18,284.85 42,s26.14 11,310.76



Sr No Transactlons

Ycar andcd
Slst March

2022

Quarter
endod 31 st
March 2022

Quartcr
ended 3l sl
Oecembcr

2021

For lh. P.rlod
llst DccGmber

2020 lo
Slst March

2021

7 lnvaslmcnl
Mad. ln Equlty

gc,lclglq

Shrem lnfraventure Pri%te Lim iEd
Sh€m Roadways Priwte Limited
Shrem Tollway Pri%te Limited

lnv sstmcnl
Made ln NCo's

g!er.@e!g!cn
DBL AshoknagaFVidisha Tollways Ltd
DBL Bankhlafata-Dogawa Tollways LE
DBL Betul SarniTollways Ltd
DBL Hassen Periyapaha Tollways Ltd
DBL Hata oaEawon Tollways Llm ited
DBL Hlrckerur Ranibennur Tollways Ltd

DBL Jaora Sailana Tollways Ltd
DBL Kalmath ZaEp Highways Ltd
DBL Lucknow Sultanpur Higtways Ltd
OBL Mahagaon YaEtmal Highways An Ltd
DBL Mundargi Harapanahalli Tollways LE
DBL Mundi Sanawad Tollways Ltd

DBL Nadlad Modasa Tollways Ltd
DBL Patan Rehli Tollways Ltd
DBL Sardarpur Badnawar Tollways Ltd
DBL Sllwani SulbnganJ Tollways Ltd
DBL Sltamau SwasaE Tollways Ltd
DBL Tlkamgarh Nowgaon Tollways Ltd
DBL Tuljapur Ausa Highways LE
DBL Uchec Nagod Tollways Ltd
DBL Wardha Butjbori HiglHays Pvt Ld
DBL YaEtmalWardha Highways F/t Ltd
Jalpa Devi Tollways Limlted

lnvestmerlt ln
Oollonallv

.g@,l!E-
0ebenlure

Subsldla rv

1,33,336 80

88,793 00
1,32,475 70

18,984 80

38,365 00
23,985 70

3,54,605 49 81,335 49

4,4'10 00
4,220 00

15,060 00
8,141 00
5,'1 10 00
4,460 00
5,370 00

26,250 00
75,576 00
36,'196 00

2,805 00
4,160 00
4,100 00

1 1,850 00
2280 00
3,1 00 00
1,890 00
6,520 00

22,575 00
3,790 00

23,035 00
26,584 00
54,720 00

17,200 00

28 300 00
1 1,700 00

Shrem lnrraventure PrlEte Limibd
Shrem Roadways PriEte Limited
Shrem Tollway Private Limrted

StGo Dofln SubEldlaru
DBL Ashoknagar-V idisha Tollways Ltd
DBL Hassan Periyapatla Tollways Ltd
DBL Hipkerur RanibennurTollways Ltd
DBL Kalmath ZaEp Highways Ltd

DBL irahagaon YaEtmal Highways Pvt Ltd
OBL Mundargi HaEpanahalli Tollways LE
DBL Patan RehliTollways Ltd
DBL Tikamgarh Nowgaon Tollways Ltd
DBL Bankhlafab-Dogawa Tollways LE
DBL Betul SamiTollways Ltd
DBL Hah DaEawon Tollways Lim ited
DBL Jaora Sailana Tollways Ltd
DBL Lucknow Sultanpur Higlways Ltd
DBL Mundi Sanawad Tollways Ltd

DBL Nadiad Modasa Tollways Ltd
DBL Sardarpur Badnawa r Tollways Ltd
DBL Siwani Sulbnganj Tollways Ltd

DBL Sibmau SwasaE Tollways Ltd

DBL TuljapurAusa Highways LE
DBL UcheE Nagod Tollways Ltd
DBL Wardha Butibori Higlflays Pvt Ltd
DBL Ya\atmalWardha Highways A Ltd
Jalpa Devi Tollways Ltd

Sclllclstr
Shrem lnfEventure PriEte Lim iEd

Shrem Roadways Private Limited
Shrem Tollway Private Limited

4,09,402 00

8 RedemEion o,
lrestment in
NCO',s

RedemDllon ln
Optlonallv
g@18
@cl!!crc

'1,840 00
3,037 00
1,736 00
3,253 00

1 2,166 00
1,108 50
1,241 00
2,288 00

900 00
850 00
525 00

2,1 50 00
9,802 00

475 00
2,170 00

275 00
1,320 00

542 50
7,099 00
2,530 00
4,967 00

't0,745 00
9,579 00

11,20000
28,300 00

1 1,700 00

'130 00
1,681 00

1 7,200 00

28,300 00

1 1,700 00

1,240 00

3,440 00
255 50
480 00

1,470 00

50 00

1,700 00
50 00

1,270 00

3,037 00
1,736 00
3,253 00

900
853 00
11100
368 00

670 00
252 50

1.37.799.00 69,889 00 I 367 00



Sr No T.anBrctlonB

Y6!r ondad
Slrt MErch

2022

Ouerter
6ndod 3lBt
Itrrch2022

Ouartot
endsd 3l.t
Oecembor

2021

For tho Porlod
3l3t Decomber

2O2o to
3lBt Merch

2021

I Sele of Bonds
7 95% Bank of

Berode
PerpetuBl

Bonds

8.05%Canara
Bank

e949!sL
Bondr

SePrlE!E-UI!!!r4
OBL Kalmath Zaraph Highways Limited

OBL Yewrnal Werdha Highways Pri\ate Limitsd

DAL Tuljapur Ausa Highways Limitad
DBL Wardha Butibori Highways PriEts Limit€d
DBL Botul Sami Tollways Limited
DBL Hata Dargawon Tollways Limlt€d
DBL Silwani Suitanganj Tollweys Limit€d
DBL Sit8mau Sw8sara Tollways Limitsd
DBL UcheE Nagod Toltway8 Limited
DBL Sardarpur Badnawar Tollw6ys Limitod
OBL Nadiad Modase Tollways Limiled
DBL Mundergi Harapanahalli Tollways Limit6d

S!eP!@!!!r!!s
DBL HEssan P€riyapatna Tollways Limit€d

DBL lilahagaon Yswtrnal Highwsys PriEte Limited

Nitan Chhatwsl
Smite Nltan Chhatwel
Shrom lnEstm€nt Pri\ate Limited
Nitan Chhatwal (on b€halt of CGT)
Hitssh Chhatwal
Sh€fi trrasluEtwgA/tLld
R S lntra AdMsors and Consuktant LLP

Nitsn Chh8twal
Smita Nitan Chhatwal
Shrem lnEstment Pri\at6 Limited
Nitan Chhatwal (on behalf of CGT)
Hitesh Chhatwal
Shrom InfrasturctuE Pvt Ltd

R S lnfra Advisors and Consuktant LLp

Nitan Chhatwal
Smita Nitan Chhatw8l
ShEm lnwstm6nt Pri\at€ Limited
Nitan Chhatwal (on bohelf of CGT)
Hit6sh Chhatwal
Shr€m lnfrdsturcluE Pvt Ltd

R S lnfm Advisors and Consuktant LLP

923 69 406 56 517 13

11,875.57 5,.t39.02 6,530.65 .

300 60

300 60

200 40
400 80
300 60
100 20
100 20
100 20
100 20
100 20
200 40
100 20

300 60

300 60

200 40
400 80
300 60
100 20
100 20
100 20
100 20
100 20
200 40
'100 20

2,304.50 2,3M.60

10 RetumolUnit
Capital

300 30

20 31

650
'1,01514

854 78
20 31

7,S79 53

300 30

22c6

1,102 87

928 66
22c6

8,669.16

311
,t85 43
408 75

s 7,1

3,815 74

781
2fi

390 44
32476

781
3,069 05

404
129

201 70
169 90

4U
1,586 09

169 00

't235
395

6',t7 44
519 91

1235
1,85312

12 50
400

624 70
5b02

12 50
4,910 48

11 lntorim
Dividend Paid

12 lnterBst to unlt
holder

850 21 327 00 52321
10,746.79 4,133.38 6,613.41 .

020
008

't299
10 94
o26

102 13

10 88
2,273.67 2,136.13 137.54

Sr No Narration A! et
31st Mrrch

2022

As at
31st

oGccmber
)i)a

As at 3lst
March2021

(c) Balances duo fromto the rolated psrder:

1 ln\astmsnts ln Eoultv
Shrem lnfE\€ntuE PriEte Limited
Shrem Roadways Pri\ate Limited
Shrem Tollway Pri\€t6 Limited

b.N9!$pielesctrll!4
'13% DBL Ashoknagar-Vidishe Tollways Ltd
13% 0BL Bankhlafala-Dogawa Tollways Ltd

1 1% DBL Bstul Sami Tollways Ltd
13% DBL Hassan Psriyapatna Tollways Ltd
13% 0BL Hata Dsrgswon Tollways Limited
13% DBL Hirekerur RanibonnurTollways Ltd

1 3% DBL Jsors Sailsna Tollways Ltd

12% DBL Kalmath Zarap Highways Ltd
12% DBL Lucknow Sultanpur Highways Ltd

12% DBL Mahagaon Ya%tmal Highways Pvt Ltd
13% 0BL [Iundargi Herapanahalli Tollweys Ltd

1 3% DBL Mundi Sanawad Tollways Ltd

13% oBL Nadiad Modasa Tollways Ltd
'13% DBL Patan Rehli Tollways Ltd
'13% DBL Sardarpur Badn8war Tollways Ltd
13% DBL Sjlwsni SuJt8ng8nj Tollweys Ltd

13% oBL Sitamau Suwasare Tollways Ltd

13% DBL'llkamgErh Nowgaon Tollways Ltd

12% DBL Tuljapur Ausa Highways Ltd
'13% 0BL Uchera Nagod Tollways Ltd

12% DBL Wardha Butibori Highwsys Pvt Ltd

12% DBL Ya\€tmBl Wsrdha Highways Pvl Ltd

13% Jalpa Oevi Tollways Ltd

Shr€m lnfra\€nlur€ Pnvate Ltd

Shrem Rosdways Pri\ate Ltd

Shrem Tollway Pri\€ts Ltd

ln Optlonallv convortlblo dobonturo3
Shrom lnfEwnture Priwte Limited

Shr€m Roadways Prilate Limitad

Shr6m Tollway Priwto Limitsd

't,32,475.70'1,08,490 00
3,il,9o6.4s 2,73,270.00

1,33,336,80
88,793 00

1,14,352 00
50,428 00

2,570 00
3 320 00

14,210 00
5,104 00
4,585,00
2,724 00
3,220.O0

22,997 00
65,774 00
24,030 00

1,696 50
3,085 00
1,930 00

10,609 00
2,005 00
1,780 00
1,347 50
4,23200

15,476 00
1,260 00

18,068 00
15,839 00
45,141 00

3,810 00
3,320 00

14,210 00
5,104 00
4,635 00
2,72400
3,220 00

22,997 00
67 ,474 00
27,470 00

1 952 00
3,735.00
3,200 00

1 1,089 00
2,005 00
2,450 00
1,600 00
5,702 00

15,476 00
1 390 00

19,749 00
15,839 00
45,'141 00

17,200 00
28,300 00
1 1 ,700.00

2.il.603.00 !./t1.402.00

430
137

21477
180 84

430
1,68522

179 88



Sr No Tranaactlonr

Yoar ondod
3'lrt March

2022

Quartor
onded 31!l
March 2022

Qusrter
onded 31at
Docember

2021

For the Porlod
3lrt DocomDcr

2020 to
31rt Mrrch

202',1

Recei€blas
DBL Ashoknagar Vidisha Tollways Limit6d
DBL Bankhlelata Dogawa Tolhrays Limit6d
DBL B6tul Sarni Tollways Limit€d
DBL Hassan Psriyapatna Tolhtays Lld
DBL Hata Dargawon Tollways Limit6d
DBL Hir€kerur Ranibennur Tollways Limitsd
DBL Jaora Sail8ns Tollways Limited
DBL Kslmath Zaraph Highweys Limited
OBL Lucknow Sultanpur Highweys Limited
OBL Mahagaon Yawtmal Highways Pri\ate Limited
0BL Mundargi Harapanahalli Tollways Limited
DBL Mundi Sanawed Tollways Limited
DBL Nadied Modasa Tollways Limited
DBL P6tan R6hli Tollways Limited
OBL Sardarpur BadnBwsr Tollways Limit€d
DBL Silweni Sultanganj Tollways Limited
DBL Sitamau SuwasaE Tollw8ys Limited
DBL llkamgorh Nowgaon Tollwsys Limited
DEL Tulja?ur Aus Highweys Limited
0BL Uchera Nagod Tollways Limitsd
DBL Wardha Butibori Highways Private Limited
DBL Ya\r"tmal Wardha Highways Pri!at€ Limit€d
Jelpa Dsvi Tollways Limit6d
Surya\Enshi lnfrastruclure Pri\€t6 Limited
Shr€m l[fraEntur6 Private Limited
Shr6m Roadw8ys PriEte Limit6d
Shr€m Tollway Pri\Et€ Limited

3 Loans and AdEnces
DBL B6tul Sarni Tollways Limited
DBL Hassan Periyapatm Tollways Limitsd
OBL Ashoknagar Vidish8 Tollways Limit6d
0BL Hats Dargawon Tollways Limit6d
OBL HirBksrur Ranibennur Tollweys Limit6d
OBL Jaora Sailana Tollways Limit6d
DBL Kalmeth Z8raph Highways Limit€d
OBL Lucknow Sultanpur Highways Limited
DBL Mahegaon YavEtmel Highways Pri\Ete Limit6d
OBL Mundargi Harapanahalli Tollways Limited
DBL Mundi Sanawed Tollways Llmited
OBL Paten R6hli Tollways Limitsd
DBL Sardarpur Badnawar Tollways Limit€d
DBL Silwani Sultanganj Tollways Limitsd
OBL Tiksmgarfi Nffigaon Tollways Limitad
DBL Tuljapur Ausa Highways Limited
DBL Uchera Nagod Tollways Limitod
DBL Wardha Butibori Highways Pri\Et€ Limitsd
0BL Ya\€trnal Wardha Highways Pri\€ts Limiled
Jalpa DeM Tollways Limit6d
DBL Bankhalafata Dogwa Tollways Limit€d
DBL Nadiad Msdosa Toltways Limitsd
Shr6m lnfra\€ntur€ Pri!€te Llmit6d
Shrem Roadways Privato Ltd

Shram Tollw8y PriEts Limited
Shrom FinanciBls Pri\€t6 Limitod

4 Trade Payable Shrem Financials PrilEte Limited

For and on bohlll oftho Board of Dlroctols of Shrgm Flnsnclal Prlvats lJmlted

(As lnwstrnent Msnag€r of ShrEm lnvlT)

51 48
89 06

402 02
28 41

6449
76 16
80 63

339 18

1,864 66
393 32

15 75
100 19

47 42
371 49

91 79
34 58
25 93
84 13

469.87
2323
49 30

200 19

53 36
25 33

2,376 80
310 00

33 00
375 00

'1,000 00
375 00

1,67 23

733 o0
2,948 70
2,166 00

24 00
62 00

3€3.89
20 00

29 52
141 78
11009
257 61

211 28
179 59

35 04
863,05
527 45
253 01

120 25
38 66

126 86
114 32

30 63
28 25
16 45
48 05

160.
2225

228 S7
't,088 55

913 44
439
053
098

3,364 30
630 00
140 00

2,644 00
869 00

675 00
1,275 00

5,354 23

560 00
725 00

2,875 00
2,367 00

200 00

778.89

2,940 08
4 479 30

650 00
423 00

3,884 80
10,240 00
12,28570

419 g2

1q6!!.9t !9,qs.8?

319 50

319.50

- 060
4,081.9E 5,552.60 -
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CHATTERED
ACCOUNTANTS

lndependent Auditor's Report on quarterly and year to date audited Consolidated Financial result
of the Trust Pursuant to the Regulation 23 of the SEBI (lnfrastructure lnvestment Trusts)
Regulations, 2014, as amended

To

Report on the audit of consolidated financial results

Opinion

We have audited the accompanying statement of consolidated financial results of Shrem lnvlT ("lnvlT")
and its subsidiaries (together referred to as "the group" consisting ofthe consolidated statement of profit
and loss and other comprehensive income, explanatory notes thereto and the additional disclosures as
required in paragraph 6 of Annexure A to the SEBI Circular No. ClRilMD/DF 1127 t2016 dated 29
November 2016 ('SEBI Circular") for the quarter and year ended March 31, 2022 (the consolidated
statement of profit and loss and other comprehensive income, explanatory notes and additional
disclosures together referred to as "the Statement") attached herewith, being submitted by lnvlT pursuant
to the requirements of regulation 23 of the Securities and Exchange Board of lndia (lnfrastructure
lnvestment Trusts) Regulations, 2014 as amended ("SEBI Regulations"), read with the SEBI Circular.

ln our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the report of the other auditors on separate audited financial statements and the
other financial information of subsidiaries,
A the statement includes the result of the following entities:

i) Shrem lnfraventures private Limited (subsidiary Company)
ii) Shrem Roadways Private Limited (subsidiary Company)
iii) Shrem Tollways Private Limited (subsidiary Company)
iv) Suryavanshi lnfrastructure private Limited (step down subsidiary Company)
v) DBL Nadiad Modasa Tollways Limited (step down subsidiary Company)
vi) DBL Jaora-Sailana Tollways Limited (step down subsidiary Company)
vii) DBL Bankhlafata-Dogawa Tollways Limited (step down subsidiary Company)
viii) DBL Mundargi Harapanahalli rollways Limited (step down subsidiary company)
ix) DBL Hssasn- Periyapatna Tollways Limited (step down subsidiary Company)
x) DBL Hirekerur Ranibennur Tollways Limited (step down subsidiary Company)
xi) DBL Sardarpur Badnawar Tollways Limited (step down subsidiary Company)
xii) DBL Silwani - Sultanganj Tollways Limited (step down subsidiary Company)
xiii) DBL Mundisanawad Tollways Limited (step down subsidiary Company)
xiv) DBL Sitamau- Suwasara Tollways Limited (step down subsidiary Company)
xv) DBL Uchera-Nagod Tollways Limited (step down subsidlary Company)

ltt--

The Board of Directors of
Shrem Financial Private Limited
(lnvestment Manager of Shrem lnvlT)
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xvi) DBL Ashoknagar-Vidisha Tollways Limited (step down subsidiary Company)
xvii) DBL Betul-Sarni Tollways Limited (step down subsidiary Company)
xviii) DBL Tikamgarh- Nowgaon Tollways Limited (step down subsidiary Company)
xix) DBL Hatadargawon Tollways Limited (step down subsidiary Company)
xx) DBL Patanrehli Tollways Limited (step down subsidiary Company)
xxi) DBL Luknow Sultanpur Highways Limited (step down subsidiary Company)
xxii) DBL Kalmath Zarap Highways Limited (step down subsidiary Company)
xxiii) DBL Yavatmal Wardha Highways Private Limited (step down subsidiary Company)
xxiv) DBL irahagaon Yavatmal Highways Private Limited (step down subsidiary Company)
xxv) DBL Wardha Butibori Highways Private Limited (step down subsidiary Company)
xxvi) DBL TuljapurAusa Highways Limited (step down subsidiary Company)
xxvii) Jalpadevi Tollways Limited (step down subsidiary Company)

B The Results are presented in accordance with the requirements ofregulation 23 of SEBI (lnfrastructure
lnvestment Trusts) Regulations, 2014 as amended, read with SEBI Circular No. CtPJtMDlOFl12712016
dated 29th November 2016, in this regard; and

C The Results gives a true and fair view in conformity with applicable accounting standards and other
accounting principles generally accepted in lndia, ofthe consolidated net profit and other comprehensive
income and other financial information ofthe group for the quarter and year ended March31,2022.

Basis of opinion
We conducted our audit in accordance with the Standards on Auditing (SAs), issued by lnstitute of
chartered Accountants of lndia. Our responsibilities under those Standards are further described in the
'Auditor's Responsibilities for the Audit of the consolidated Financial Results' section of our report. We
are independent ofthe group in accordance with the'code of Ethics' issued by the lnstitute oI chartered
Accountants of lndia together with the ethical requirements that are relevant to our audat of the
consolidated financial results underthe provisions of the lnvlT Regulations and we have tulfilled ourother
ethical responsibilities in accordance these requirements and the code of Ethics. we believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

we draw your attention to Note 10 of the consolidated financial result which explain that the six
subsidiaries have not created debentures redemption reserve and three subsidiaries has partially created
debentures redemption reserve as required under section 74 of the companies Act, 2013 read with rure
18 of Companies (Share Capital and Debentures) Rules, 2014.
Our opinion is nol modified in respect of this matter.

Management's responsibility for consolidated financial results
The statement has been prepared on the basis of the consolidated annual financial statements.
Management of shrem Financiar private Limited ('rnvestment Manage/) is responsibre for the

tr-
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preparation and presentation of the consolidated financial results that gives a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the group in
accordance with the requirements of SEBI (lnfrastructure lnvestment Trusts) Regulations, 2014, as
amended from time to time ("the lnvll Regulations"); lndian Accounting Standards as defined in Rute
2(1)(a) of the Companies (lndian Accounting Standards) Rutes, 20'15 (as amended), and other
accounting principles generally accepted in lndia, to the extent not inconsistent with lnvlT regulations.

The Respective Board of Directors of the companies included in the group are responsible for
maintenance of adequate accounting records in accordance wath the provisions of the act for
safeguarding of the assets of the group and for preventing and detecting frauds and other jrregularities,

selection and application of appropriate accounting policies, making judgement and estimales that are
reasonable and prudent, and the design, implementation and maintenance of adequate internalfinancial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the statement that gives true and fair view and
are free from material misstatement, whether due to fraud or errors, which have been used for the
purpose of preparation of the statement by the management, as aforesaid.

ln preparing the Statement, the respective Board of Directors of companies included in the group's are
responsible for assessing the ability of the group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the group or to cease operations, or has no
realistic alternative but to do so

The respective Board of Directors of the group is also responsible for overseeing the group,s financial
reporting process.

Auditor's responsibility for audit of the consolidated financial result
our objectives are to obtain reasonable assurance about whetherthe statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high rever of assurance but is not a guarantee that an audit
conducted in accordance with standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks ot material misstatement of the consolidated financial stalements,
whether due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

9,t'



ilUTUND
}I. CHITALE
&co.

€HAiTERID
ACCOUNTANTS

not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internalcontrol.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the lvlanagement

Conclude on the appropriateness of the Management's use of the going conc€rn basis of accounting
and, based on the audit evidence obtained, whether a malerial uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the group to continue as a going concern.
lf we conclude that a material uncertainty exists, we are required to draw attention in our auditor,s
report to the related disclosures in the Statement or, if such dasclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor,s
report. However, future events or conditions may cause the group to cease to continue as a going
concefn.

. Obtain sufficient appropriate audit evidence regarding the financial results / Financial lnformataon of
the entities within the group ofwhich we are independent auditors and whose financial information we
have audited, to express an opinion on statement. we are responsibre for direction, supervision and
performance of audit ofthe financial information ofsuch entities included in the statement, which have
been audited by other auditors, such other auditors remain responsibre for the direction, supervision
and performance ofthe audits canied out by them. we remain sorery responsibre for our audit opinion.

we communicate with those charged with governance of the rnvrr and such other entities incruded in the
Statement for which we are independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit frndings, incruding any significant deficiencies in internar
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

h-

. Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation
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Other matter

We did not audit the financial results and other financial information of 7 subsidiaries included in the
consolidated audited financial results, whose financial result reflect total revenues of Rs.40,326.32 lakhs
(before eliminating intra group transactions) and total profit after taxes (net) Rs.'17,346.59 takhs (before
eliminating intra group transactions) for the period from 16 Septembet 2021 lo 31 March 2022 and total
revenues of Rs.18,707.76 lakhs (before eliminating intra group transactions) and total profit after taxes
(net) Rs.9528.07 lakhs (before eliminating intra group transactions) for the quarter ended March
31,2022, as considered in the Statement.

The Statement includes the consolidated financial results for the quarter and year ended March 31,2022
being the balancing figures between the audited figures in respect of the full financial year ended March
31, 2022 and the published unaudited year-to-date figures up to December 31, 2021, being the date of
lhe end of the 3'd quarter of the current financial year, which were subject to limited review as required
under Regulation 23 of the SEBI (lnfrastructure lnvestment Trusts) Regulations, 2014 as amended from
timetotime read with SEBI Circular No. ClRlllVDIDF/12712016 dated November 29, 2016. The figures
for quarter ended l\rarch 31, 202'1 included in the Consolidated Financial results have been certified by
the lranagement and are not subject to limited review.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

( S M. Chitale )
Partner
[/. No. 1 11383

UDIN: 221 1 1383p.lJRM88498

Place: l\rumbai
Dale May 4,2022

Orir"l,,



SHREM INVIT
SEBI Reoistration Number lN /lnvlT/20-21/ 00{7

Statement of Consolldated Proflt and Loss Account for the Ouarter ended 3 I st March 2022 and perlod I 6th Sept 21 to 3 1 st March 22

Partlculars
For the Quarter

ended 3lBt March
2022

Quarter ended
3lst December

2021

For the period l6th
Sept 21 to 3'lst

March22

Forthe Perlod 31st
December 2020 to 31st

March 2021

r) lncome
Revenue from Operations
Other income

Audited

26,297 79
1,05273

Unaudited

26,740 88
541 59

Audited

57,058 48
1.876 31

Audited

Total lncome ( 27.3s0.52 27.242.47 58.734.79
il) Exoengeg

lnvestment Manager Fees
Operation and Management Expenses
Employee benefits expense
Finance costs
Depreciation
Other exoenses

307 12
1,274 45

340
5,776 38
1,427.07
3,361.42

275.00
2,286.31

964
a j70.27
'1,408 35

3,263.95

627 33
3,683 02

't3 6E
13,077 17
3,029.42
8 887 86

12.149.84 13.413.52 29.298.66
ilr)

(M
ProfiU(loss)before exceptional items and tax (l-ll)
Exc€otional items

'15,200 68 13,868 95 29,436 13

M) 15,200 68 13,868 95 29,436 13

M) Tax expenses
(a) Current tax
(b) Deferred tax (credit)/charge
(c) tax of earlier oeriod

59.72
(102 17\
(1 03 04)

(31 9 92)
(0.1 0)

(222.15)
(102 40)
(1 03 04)

uil) Profit (Lossl or the vear / oerlod after tax {V - Vll 15.346.17 14.188.97 29.A63.72

vilr) Profit / (loss) for the period attributable to:
(a) lnterest of the Parent
(b) Non-controllinq lnterest

14,965.53
380 64

13,861 77
327.20

29,1 96.01

667 71

(tx) Other Comprehenslve lncome
A (i) ltems that will not be reclassified to profit or loss
(ii) lncome tax relating to items that will not be reclassified to profit or

loss
B (i) ltems that will be reclassified to profit or loss
(ii) lncome tax relating to items that will be reclassified to profit or loss

(x) Total ComDre lensive lncome ( Vlll + lX ) 14,955.53 13,861.77 29,196.0'l

(xt) Earnings per unit ( lssue Prlce per Unit is Rg 100)
(1) Basic ( in Rs)
(2) Diluted ( in Rs)

383
383

355
355

748
748

The notes referred to above brm an intergral part of consolidated financial information (1 to 1 5)



SHREM INVIT

SEBI Registration Number lN /!nvlT/20-21I 0017

Notes to Consolidated Financial information of Shrem lnvlT ("the Trust") Quarter ended 31st March 22 and oeriod
16th Sept 21 to 31st March 22

1. The above Consolidated lnterim Financial lnformation for the quarter ended 31st March 22 and period 16th Sept 21 to
31st March 22 have been reviewed bythe auditcommittee and board of directors of Shrem Financial Pvt Ltd (lnvestment
Managerof Shrem lndT) at its meeting held on 4th May 2022

2. The statutory auditors of the Trust have carried out the Annual Review of the consolidated financial information

3. The audited Consolidated Financial lnformation comprise Consolidated Statement of profit and loss, eplanatory notes
thereto and the additional disclosures as required in paragraph 6 of Annexure A to the SEBI Circular no.
CIR/IMD/DF/12712016 dated 29th November 2016 ('SEBI Circular') for the quarter quarter ended 31st March 22 and period
ended 16th Sept 2'1 to 31st March 22 of the Trust and its subsidiaries (together referred to as 'the Group') ('Consolidated
Financial lnformation'). being submitted by the Trust purcuant to the requirements of Regulation 23 of of the SEBI
(lnftastructure lnvestment Trusts) Regulations 2014, as amended from time to time read with SEBI circular.

4. The quarter ended 31st March 2022 consolidated financial results are the derived figures between the audited figures in

respect of year ended 31st March 2022 and the published year to date figures upto 31st December 2021 , being the date of
nine months of the current financial year, which were subject to limited review

5 Shrern lnvlT was incorporatd as an inevocable Trust under the provisions of the lndian Trusts Act, 1882 on December
31 ,2020 and registered as an lnfrastructure lnvestment Trust under the Securities and Exchange Board of lndia
(lnfrastructure lnvestment Trust) Regulation, 2014 on 04th February 2021 having registration number lN/lnvlT/20-2110017.
Accordingly, the comparatirc consolidated statement of profit and loss for the immediate preceding period is gircn from 4th
February 2021 lo 31st March 202'l .

6. The Board of the Directors of the lnvestment Manager have declared third distribution of Rs. 3.404 per unit which
comprises of Rs. 3.038 per unit as return of capital and Rs. 0.366 per unit as interest and Rs.0 per unit as diMdend in its
meeting held on 4th May 2022.

7. Shrem lnvlT acquired the entire equity share capital (subject to note below ) of the following companies ('Project SPVs')

through the three holding companies in September 2021 ,The consideration for the said acquisition was funded through
exchange of units of lnvlT for equrty stake in subsidiaries and private placement of units

i. Shrcm lnfraventurc Pvt. Ltd. (SIPL)

NHAI&MoRTH-HAM
O DBL Lucknow Sultanpur Highways Limited (NHAI)

A DBI Kalmath Zaraph Highways Limited (MoRTH)

O DBL Mahagaon YavatmalHighways Private Limited (NHAI)

O DBL YavatmalWardha Highways Private Limited (NHAI)

O DBLWardha ButiboriHighways Private Limited (NHAI)

A DBL Tuljapur Ausa Highways Limited (NHAI)

ii. Shrcm Tollwav Pvt. Ltd. (STPL)

NHAI - Toll

@ Jalpa DeviTollwaYs Limited

iii. Shrcm Roadwavs Pvt. Ltd. (SRPL)

100% Toll (State Concession)

O Suryavanshi lnfrastructure Private Limited (MPRDC)



100% Annuity (State Concession)
q DBL Bankhlafata - Dogawa Tollways Limited (MPRDC)

O DBL Jaora - Sailana Toltways Limited (MPRDC)

O DBL Nadiad Modasa Toltways Limiled (GRDCLf
O DBL Mundargi HarapanahalliTollways Limited (KRDCLf
O DBL Hassan Periyapatna Toltways Limited (KRDCLf
O DBL Hirekerur Ranibennur Tollways Limited (KRDCLf

Toll + Annuity (State Concession)
A OBI Ashoknagar- Vidisha Toltways Limited (MPRDC)

A DBL Sitwani- Sultanganj Toltways Limited (MPRDC)

O DBL Sitamau- Suwasara Tollways Limited (MPRDC)

A DBL Hata - Dargawon Toltways Limited (MPRDC)

O OBL Patan RehliTollways Limited (MPRDC)
g DBL Mundi- Sanawad Tollways Limited (MPRDC)

A DBL Uchera - Nagod Toltways Limited (MPRDC)

O DBL Betul- Sarni Tollways Limited (MPRDC)

O DBI Tikamgarh - Nowgaon Toltways Limited (MPRDC)

O DBL Sardarpur Badnawar Tollways Limited (MPRDC)

Note ; * Shrem lnvlT's equi$ stake in aforcsaid four entities mafued with O is restricted to 74% in compliance with
respective Concession Agreements, however 100%o economic interest vesfs wifh the Trust

8. Shrem lnvlT has entered into a Term Sheet with Dilip Buildcon Limited ( DBL) and DBL lnfra Assets Limited (DIAL)
acquire 10 road assets owned by DBL and DIAL for a proposed consideration of Rs.2349 crore As per the Term Sheet the
definitive agreements will be entered into after obtaining the necessary approvals from the lenders and the Authorities and
the proposed consideration may undergo change based on outcome of final due diligence and other aspects in that regard.

9. The Three Holding companies being the wholly owned subsidiaries of the Shrem lnvlT have applied to the Honble NCLT
in the month of March 2022, a proposed Scheme of Capital reduction. As per the Scheme, the shareholding layer of the
lntermediary Holding companies will be removed and the inwstments in SPVs held by these lntermediary Holding

Companies will be distribued to Shrem lnMT in consideration of the reduction in share capital. The Scheme when approved
willbe efbctive from 1st Apil2022.

10. According to Companies (Share Capital and Debentures) Rules, 2014, As per sub rule (7) of Rule 18, company need to

comply with the requirements with regard to Debenture Redemption Resene (DRR) and Debenture Redemption Reserve

shall be created out of profits of the company available for payment of dividend As per the rule the adequacy of Debenture

Redemption Resene shall be 1 0% of the value of the outstanding debentures.

Howerrer, during theperiod ended 31st March 2022lhe 6 Subsidiaries have not created Debnture Redemption Resene
(DRR) and 3 subsidiaries has partially created Debnture Redemption Reserve (DRR) due to losses or inadequacy of profit.

The company ensure that whenever company generate adequate profit, company shall create Debenture Redemption

Reserve.

11. lnvestors can Mew the results of the Trust on the Trusts website www.shreminMt.com or on National Stock Exchanoe

(www.nseindia.com)



SHREM INVIT
SEBI Reoistration Number lN /lnylT/20-21/ 0017
Notes to Coneolldated Flnanclal informetlon for perlod endod 31rt March 2022

Additional Dlsclosures es Required by Paragraph 6 of Annexure A to the Sebi Orcular No. CiillMDlOEllzT|2OLG

13: Commltments and Contlngent Liabllltieg

Partlculam As at 31st March 2022 As at 31st ltarch 202'l

Capital Commitrnents

Contingent Liabil ities

Refer Note 8 to the Financial information

NL

NL

NIL

14: Statement of eaming per unit

15: Rolated Partieo Transactions

A" LIst of ralsted perties of Shr€m lnvit

Reporting Enterprire
Shrem lnvit

Lirt of relatod partios as on 31st March 2022

l) Lilt of r?latod parties as per the r€quir€ments of lnd AS 24 - "Relatod Party Di3closures" and a3 per Regulation 2(1 Xzv) of the SEBI lnvlT
Regulationc

Related pa,tie3 where control exirta

Sub!ldiary Companies
Shrem Tollways Private Limited ( From 16th September 2021)
Shrem lnfrawnture Private Limited ( From 16th S€ptember 202'l)
Shrem Roadweys Private Limited ( From 16th September 2021)

Step down subridiary Companies
Surya\anshi lnfrastructure Priv8te Limited ( From 16th Septemb€r2021)
DBL Nadiad Modasa Tollweys Limited ( From 16th September 2021)
DBL Jaora-Sailana Tollways Limited ( From 16th September 2021)
DBL Bankhlafata-Dogawa Tollwsys Limited ( Fmm'l6th September2021)
DBL Mundargi Harapanahalli Tollways Limited ( From 'l6th September 2021)
DBL Hssasn- Periyapetna Tollweys Limited ( From 16th September 2021)
DBL Hirekerur Ranibennur Tollways Limited ( From 16th September 2021)
DBL Sardarpur Badnawar Tollwsys Limited ( From 16th September 2021)
OBL Sitwani - Sultsnganj Toltways Limited ( From 16tn Seplember 2021)
DBL Mundisanawad Tollways Limited ( From 16th September 2021)
DBL Sitamsu- Suwesara Tollways Limited ( From 16th September 2021)
DBL Uchera-Nagod Tollways Limit€d ( From 16th September 2021)
DBL Ashoknagar-Vidisha Tollways Limited ( From 16th September 202'1)

DBL Betul-Sarni Tollways Limited ( From 'l6th September 2021)
DBL Tikamgarh- Nowgaon Tollways Limited ( From 16th September 2021)
DBL Hatadargawon Tollways Limited ( From 16th SePtember 2021)
DBL Petanrehli Tollways Limited ( From '15th September 2021)
DBL Luknow Sultanpur Highways Limited ( From 16th September 2021)
DBL Kalmath Zarap Highways Limited ( From 16th SePtember 202'l)
DBL Yavatrnal Wardha Highways Prirate Limited ( From 16th September 2021)
DBL Mahagaon Ya\€tmal Highways Pri\rate Limited ( From 16th SePtember 2021)

DBL Wardha Butibori Highways Pri\rate Limited ( From 16th SePtember 2021)

DBL Tuljapur Ausa Highways Limited ( From 16th September 2021)
Jalpadevi Tollway€ Limit6d ( From 20th September 2021)

[)
A) Prrtie! to the lnvlT
Shrem lnfra Structur€ Private LimiEd (Sponsoo

Shrem Financial Private Limitad (ln\iBstment Manager)

Axis Trustee Services Limited (Truste€)

Shrem Road Projects Private Limited (Project Manager)

Particularr For the Quarter ended
31st March 2022

Quarter ended
31st Decomber

202'.1

For the Period
31st Deceber
2020 to 31st
Maich 2021

Profit / loss for the period ( Amount in Rs Lecs)

Number of units outstanding for computation of basic and diluted earning
per unit ( no in Lacs)
Eamings per unit (basic and diluted) (Rs per unit)

.14,965 53

3,904.70
383

13,4il 77

3,904 70
3,55

29,196 01

3,904,70
7.48



B) Dlroctor of the partleE to the trust speclfied ln category ll (A) sbove

(l) Shrcm lnfra Structure Prlvate Llmlted (Sponsor)
Nitan Chhatwal
Smita Nitan Chhatwal
Krishani Nitan Chhatwal
Shyam Sunder Maleni

(ll) Shrem Flnanclal Prlvate Llmlted (lnvo3tmont Manager)
Nitan Chhatwal
Smita Nitan Chhatwal
Nikhil Pareek

(iii)Shrem Road Projects Pvt. Ltd. (Projoct Manager)
Piyush Sheetalchand Jain
Vineet taperia

(iv) Axia TruBtee Services Limited (Trustee)
Rajesh Kumar Dahiya
Ganesh Sankeran Director
De€pa Rath (MD & CEO)

C) Prcmoten of the pertie3 to the trust specifled in category ll (A) above

(i) Sh.em lnfra Structure Prlvato Limited (Sponsor)
Chhatwal Group Trust
Shr€m lmpex Pvt Ltd

(il) Shrem Flnancial Private Limited (lnvestment Menager)
Chhatwal Group Trust
Nitan Chhatwal
Hitesh Chhatwal

(lll)Shrem Road ProJoct3 Pvt. Ltd. (Projoct Managor)
Chhatwel Group Trust
Niten Chhatwal
Hitash Chhatwal

(b) Transactlons wlth the r€lated partles:

ln\,€stment manager
fees

EvigEslUusse!
Shrem Financials Privete Limited

2
Other Support lnvestment Manaoer
seMces Shrem Financials Priwte Limited

627.33 307 12 275.00
527.33 307.12 276.00

2,591 ,45 - 681.50
2,691.45 . 681.50

5,639 89

3
Project Management
SeMces

Proiect Manaoer
Shrem Road Proj€cts Private Limited 31

lnvestrnont Manaoor
Shrem Financials Private

Sponeor
Shrem lnfrastructura Pvt Limited
Shrem lnfrastructure Pvt Limited
Shrem lnfrastructure Pvt Limited

Limited 672 06

40 99

856.59

2,1 00.00
4 Loan Taken

3,870.38
1,308.33

Sr No Transactionr Neme of Rolated Parties ,r"l
For tho

Quartor ondod
31st Marrh

2022

For the year ended
March 2022

For the Quartor
ended 31rt

December 202'l



5 Loen Repeyment

Repaid ad\/ance by
partres

6 lssue of Unit Capital

SDonsor

NCD transfer to ,rU,, Shrem lnfrastructure Pvt Limited

lnvertnent Mansoer
Shrem Finencials Private Limited
Soonsor
Shrem lnfrastructure Pvt Limited
Shrem lnfrastructure Pvt Limited
Shrem lnfrastructure Pvt Limited

Soonsor
Shrem lnfrastructure Pvt Limited

Shram lnrrastmants Prir€ta Limited
Chhatwal Group Trust
RS lnfra Advisors and Consultants LLP
Nit8n Chhatwal
Hitesh Chhetwal

Soongor

Shrem Infrastructure Pvt Limited

5,959 39 252.24

40.99

988 84

9,842 33
12,802 57

909.00
29,513.29 293.23 988.84

2,45,524 03

31,235 03
26,300 96
26,'160 30

624 84
624 84

3,30,470.00 - -

17,200 00
28,300,00
11,700.00 - -
57,200.00 - -

1 0,575 00

I 0.575.00

8,669.15 3,815 74 4,853 42

7

I

Sponsor
Shr€m lnfrasturcture Pvt Limited

Nitsn Chhatwal
Return of Unit Capital Smita Niten Chhatwal

Shrem lnv€sin€nt Privat€ Limited
Niten Chhatwal (on b€half of CGT)
Hitesh Chhatwal
R S lnfra Advisors and Consuktent LLP

Soonlor
Shrem lnfrasturcture Pvt Ltd

Niten Chhatwel
10 lnterim Dividend Paid Smita Nitan Chhetwal

Shrcm lnvestment Private Limited
Nitan Chhatwal (on behalf of CGT)
Hitesh Chhatwal
R S lnfra Advisors and Consuktant LLP

Soonsor
Shrem lnfrasturcture Pvt Ltd

11

Nitan Chhatwal
lnterest to unit holder Smite Niten Chhatwal

Shrem lnvestsnent Privete Limited
Niten Chhstwal (on behalf of CGT)
Hitesh Chhatwal
R S lnfra AdMsors end Consuktent LLP

(c) Belancos duo frcmfto the relstsd pa,tle3:

1 Loan & advance

lnvgstment Manaoel

Shrem Financials Pri\€te Limited
Sponeor
Shrem lnfrastructure Pvt Limited

2 Trade Payable
Proloct Maneoar

Shrem Road Projects Private Limited

850.21 327 00 523.21
10,7$.79 4,133.38 6,613.41

'1.688,22 1,586 09 102.13

7,979 53 3,069 05

22.06
706

1 ,102 87
928 66
22 06

20.31
6.50

1,015.14
854 78
20 31

430
137

214.77
180.84

4.30

9.71
311

485 43
408 75

971

12,35
3.95

617 44
519 91

12 35

4,910 48

12 50
400

624 70
526 02

12.50

026
0.08

12 99
'10 94
0.26

7.81
2.50

390.44
324 76

781

4.04
129

201.78
169.90

4.04
179.88 169 00 10.88

2,273.87 2,138.13 137.9

lnvestment lvlsnager

Sponsor

Project Manager

For and on behalf of the Board of Dlrecton of Shrcm Financlal Prlvate Llmlted

(As lnvestment Manager of Shrem lnvlT)

Balanace ag
on 31st March

2022

Balanace as on
3'lst March 2021

Sr No Narratlon Name of Relatad Padles

lcateeorv

g



Note 12 Statement of Net Distributable Cash Flows (NDCFsl of Shrem lnvlT
SHREM INVIT

Rs in

lst January 2022fp-

31st March. 2O22
Descrlption

Opening balance of Cash and Cash Equivalents as on January 01, 2022 1,31L6[
to,790..32Cash flows received from the Portfolio Assets in the form of lnterest and Contribution Expenses

Net Cash flows received from the Portfolio Assets towards the repayment of the debt issued to the Portfolio Assets by Shrem lnvlT 26,694.@

Cash flows received from the Portfolio Assets in the form of Dividend 4,880.8E

Any other income accruing at the Shrem lnvlT level and not captured above, includiing but not limited to interest/return on surplus cash invested by Shrem lnvlT 448.69

Total cash lnfiow at the Shrem lnvlT tevel (A) u,L23.iI

Less: 2nd Distribution t3,47L.@

Less: Net cash outflow to Holdcos being subsidiaries of lnvlT

Less: Net cash outflow to SPVs 57L.VA

Less: Any payment offees, interest and expense incurred at the Shrem lnvlT level, including, but not limitedto the fees of the lnvestment Manager and Trustee 6,005.{00

Less: Liquidity Reserve balance to be crealeq e!!!y]I1&!!!!4)
Less:Repaymentof external debtattheShremlnvlTlevel andatthelevel of anyof theunderlying,portfolioassets/special purposevehicles(Excludingrefinanclng) 5,490"72

Less: Amount set aside for other contingency 5,294ft
Total cash Outf,ows/ retontion at th€ Shrom lnvlT level (B) 30,833.98

Net Distributable Cash Flows (C)=(A-B) 13,291"e0



lBl Statement of Net Distrib{table Cash Flos (NDCFsl of Sh.em Hold6

Cash and Cash Equivalents as on December 31, 2021

Net osh anilable lor payment to lnv'lT

I,U2.14
2,245,24

(27s 01)

183.tt4

2,704.41

2,100.t5
12 68

0.99

Pa.tLr bE Total lRs io Lrlhsf ShEm RDadtf,dF Shrem lnfrmnture shrem Tollwayr

Profit after tax as per Statement of prolit and loss/income and expend iiu re (standalone) (A) 37,31 (3,28) 40.63 0,02
Add: Deprecialion and amorlistion as per Statement of profit and loss/income and expenditure 101 o.41 0,54
Add/less: Loss/gain on sale of infrastructure asEts

Add: Nct proceeds (after applicable taxes) from sale of infrastructu.e asets ad tusted for the followins:
. related debts settled or due to be settled From sale proceeds;

. directly attributable transction cost5;

. proceeds reinvested or planned to be reinvested as per Regulatron 18(7)(a) of the lnvlT Regulations

Add: Net procecds (after applicable taxes) from sale of infrastructure asets not distributed pursuant to
.n earlier plan to re-invest, il such prceeds are not intended to b. invcted subsquently.
lLess: Capital expenditure, if any)

Add/less: Any other item of non-csh expensc / non cash incomc (net of actual cash flows for thesc
items), includinS but not llmited to
. any dtrrease/increase in @rrying amount of an asset or a llability reogn i*d in the statcment of profit
and loss ac@unt on measu rcmant of the a$et or the liabllity at fair value;

. lnterest @st as pereffcctivc interest rat. method [(differcn€ betwe.n accrued and actual paid)l;

. deferred tax, lease rents etc;

. unwinding of intercst cost on interesttree loan orotherdebentures;

. portion reserve for major malntenance of lnvlT asets which has not been a@ounted for in profit and

loss statement;
. resrrc fo( d.benture/ loan redemption (Excluding any reserve rcquired by any law or as per l.nder's
atreement)l
. any amount to be kept 6ide as required by lcnders
. Exess Liquidity Reserve credited post keeplng aside buffer as rcquired bv lenders 458 15 458.15
. any amount to be kept 6ide for redemption of NCD as per Compan ies (Share Capital and Debenture)
Rules/ reserue (for inter6t payment of earli€r lend.rs, Survavanshi FD) (69 61) (0.43) (3s 24) (33 94)

Less: Repayment of enernal debt (principal) / redeemable preference shares / debentures, etc

[(Excluding refrnancing) / net osh set aside to comply with DSRA requirement under loan aereements]
Add/Less: Change in working capital excluding interest payable to Trust 14.92) (10 39) 2',t 24
Add: lnlerest on loans payable to Trust

Add: Change ln Share Capital

Add: NetamountinvestedbVtheTrustintheproiectentitvforrrvlceofdebtorinterest,throueh
internal accruals to the qtent allowed under the lnvlT Rcgulations.
Add: Paid to the Trust for Interest and Contribution Expenses 10,28 a44 085 099
Add: Othcr items of Cash Receipts not cligible to be credited in Statement of profit & Loss 4,880 88 4,709 88 171 00
Less: Other items of Cash Payments not eligible to be debated in Statement of profit & Loss (4380 88) (4,709 88) (171 00)
Add/less: Any other item of non-€sh expenr / noncash income (net of actual cash flows for the*
itcms) or any other income/expense or adjustments not considered for the calculation of profit after tax,
if deemcd necssary by the lnrcstmcnt Managcr, aftcr the [tnvlT Closing Date].

Less: GST on lnterest re@ived and earmarked For mitigating obligafion subsquently
Add/Le$: Net Amount received from/paid to Hold Co for discharge of any dues

unments (B) 405.11 46L.t2 144.24]. (1r.71)

458.45 -3.52 -11.69et Distributable Cash Flows lC)=(A+B) 443.14
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